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ABSTRACT 

I t  i s  shown in th is  paper how f o r  any parametrically given r a t e  of 

prof i t s  p ,  a price vector and an  allocation exist  such tha t :  (a) Consumers 

maximize the i r  preferences subject  t o  the i r  budget constraints;  (b )  Firms 

maximize profi ts ;  ( c )  Al1 active f i rms  a r e  equally profi table (with a r a t e  

of r e tu rn  equal t o  p ) ;  and (d )  Al1 markets  clear. 










































































