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Presentation

The Valencian Institute for Economic Research
(Ivie) is celebrating its first ten years, and to
mark the occasion wishes to present a synthesis
of its activities and an assessment of their value.
Such is the content of this Report 1990-2000
which, as President of the Ivie, it is my pleasure
to present.

In the following pages the reader will find infor-
mation and criteria to value the progress made
during this first decade in the life of the Institute.
From them it can be clearly seen that the Ivie is
today a Valencian research centre with a con-
solidated national and international projection.
This is the result of the efforts of the Institute's
staff, of the contributions of the groups of re-
searchers of the universities associated with it,
and of the collaboration of hundreds of special-
ists from many universities and research centres.
In view of this achievement, | think it cannot be

disputed that the lvie has played an outstanding
role in encouraging basic and applied research,
in mobilising human resources and in promoting
excellence in economic studies in the Valencia
Region and throughout Spain.

Parallel to its academic activity, the Institute has
been intensively involved in the production of
statistical information, the study of problems of
interest for various institutions, and technical
assistance for the design or evaluation of public
policies. This other field, also provided for in the
Ivie's articles of association as one of its aims,
has also been intensively worked during these
ten years, with results that the Report likewise
reflects clearly.

Thanks to this second type of activities it has
been easier to show the social utility of the
studies and research carried out in many differ-
ent lines of work. Also, the continued production
of research results, ever more valuable in quan-
tity and quality, and their submission to external
evaluation, have served as accreditation of qual-
ity for the applied studies. From all this it can be
appreciated that there is no contradiction, but
rather the opposite, between academic excel-
lence and the social utility of research.

The Institute has had the institutional support of
the Valencia regional Government since its crea-
tion, because we are convinced of the impor-
tance of scientific development in all fields for
social and economic progress, and also because
our valuation of the accounts rendered by the
Ivie, regarding both scientific results and effi-
ciency in the use of its resources, justify this sup-
port year after year. This is not only our opinion.
Since 1995, the Ivie has been a project shared
with six private institutions: the Savings banks



BANCAJA and CAM, the BBVA Foundation, Ford
of Spain, the Savings Banks' Foundation for Eco-
nomic and Social Research, and the Cafiada
Blanch Foundation. They all contribute gener-
ously to developing this project of general inter-
est by their participation in the capital of the
Institute and by their collaboration in different
lines of research.

For all these reasons, | feel that the 10th Anni-
versary of the Ivie and the prologue of this Re-
port 1990-2000 are an appropriate occasion to
express my gratitude and my congratulations as
president of the Institute. Gratitude to all those
who have made reality the economic research
institution that we have today: those who con-
ceived the project, the partners, the researchers,
the technical and other staff of the Institute, the
collaborators, the firms and institutions that have
entrusted projects to it. Congratulations to those
who created it and to all those whose efforts
have enabled the Valencia region to possess
today a centre of economic research that many
consider to be one of the points of reference in
Spain for its design, operation and capacity to
obtain results.

Vicente Rambla Momplet
President of Ivie
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THE INSTITUTE:
ORIGINS AND CHARACTERISTICS

The Ivie was created in 1989, as a result of a
joint initiative of a group of researchers of the
universities of Valencia and the Economy and
Finance department of the Valencian regional
Government, commencing its activities in late
1990.

The aim of the project was twofold. On the one
hand, to enhance the research into economics
being carried out in the Valencia region. On the
other, to set up a reliable team, capable of at-
tending some of the social needs arising in the
field of economic studies. Integration was sought
between studies of a more academic nature and
those more closely linked to the demands of
surrounding institutions, both public and private.
The intention was to demonstrate the viability in

practice of one of those objectives that are al-
ways talked about but no-one knows how to
achieve: the complementary nature of theoreti-
cal and applied analysis, and the social utility of
academic activity.

The Institute thus proposed to centre its actions
on a borderline territory, where basic research,
theoretical or applied, co-existed with research
motivated by the demands of the economic and
social environment. The academic aspect was
consubstantial with the Institute, and support for
independent research was one of its identifying
characteristics.

The idea underlying the creation of the Ivie was
novel both in the selection of its members and in
the organisational structure and mode of
achieving its objectives.

The novelty in the academic team supporting
this project consisted of the association with it,
and the willingness to co-operate with each
other, of two groups of researchers who not only
belonged to different universities, those of Va-
lencia and Alicante, but had very different tradi-
tions and fields of study. The group of research-
ers from the University of Valencia followed a
fundamentally applied line of study, centring on
themes of macroeconomics and the Spanish
economy, regional economics, and monetary and
banking economics, among others. The re-
searchers from the University of Alicante carried
out essentially theoretical research in several
fields of micro-economics, welfare economics,
mathematical economics, game theory, and in-
dustrial organisation.

From the start, the institute combined the work
of researchers with that of its own technical and



other support staff. Thanks to this combination
of human resources it was possible to take ad-
vantage of a proper division of labour and the
synergies of the manifold production of the Ivie
in different fields. The accumulation of specific
human capital through the experience acquired
by those who work in the Ivie is without a doubt
one of its greatest current assets.

The institutional formula chosen to launch the
institute was also innovative in the field of re-
search in Spain: the setting up of a public limited
company, created initially with public capital.
This was considered a more flexible and effec-
tive mechanism for the start-up of the institution
than the other formulas more usual in this type
of activities (Foundations or University Institutes).
However, from the very start the possibility was
considered of diversifying the ownership of the
company by opening it to private capital as the
project became consolidated and its profile de-
fined. Indeed, private resources were present
from the start, supporting the Ivie's activities by
means of contracts, specific commissions and
sponsorship of lines of research. For the last five
years, six institutions have shared the capital of
the Ivie with the Valencian Regional Govern-
ment and thus permanently support the project:
Bancaixa, the Caja de Ahorros del Mediterraneo
(CAM), the Fundacion BBV, Ford-Espafia, the
Fundacién de las Cajas de Ahorros Confed-
eradas para la Investigacion Econdmica y Social
(FUNCAS) and the Fundacién Cafiada-Blanch.

We should also highlight the support of other
public institutions since its creation. In particular
the Universities of Valencia and Alicante, which
signed collaboration agreements to facilitate the
participation of researchers in the activities of
the Institute.

The third novel aspect lay in the combination of
activities by means of which the Institute pro-
posed to achieve its objectives. A fundamental
part was the promotion and diffusion of research
work, with the definite aim of gaining presence
in the national and international context. Thus,
together with the development of specific proj-
ects commissioned by public or private institu-
tions, the Institute began to publish two collec-
tions of working documents; it supported the
holding of scientific gatherings in the Valencia
Region; offered assistance for research into
freely chosen subjects (within its areas of inter-
est); and introduced a policy of incentives to
publication in the most prestigious scientific jour-
nals. And all this was open to any researcher in
economics in the Valencia region.

To carry out the studies and research projects
commissioned by outside bodies, the Institute
would organise specific teams, led generally by
the Research Associates, but consisting of the
people, in or outside the Institute, who are con-
sidered suitable for the work. The researchers of
the Ivie would therefore be ultimately responsi-
ble for the studies, but the teams were open to
the participation of other experts.

All these characteristics, present in the original
project, have come to be reflected over these
years in the activities of the lvie. So making a
report on them is probably the best way to iden-
tify how the initial project has taken shape.



ACTIVITIES

The activities carried out by the Institute can be
grouped under two broad headings: support for
economic research and carrying out specific re-
search projects and studies. Together with these
activities some educational and training work is
done as required.

The activities in support of basic research are
related to the independent work of the eco-
nomics researchers of the Valencia Region. They
are a stimulus to the internal work of the aca-
demic world. On the other hand, carrying out
studies and specific research projects involves
the production of knowledge for external use. In
general, these studies arise from specific needs
of public or private institutions, and require, as
well as rigorous analysis, conclusions with practi-

cal recommendations that are sufficiently precise
to serve as guidelines for decision-making.

The educational tasks undertaken by the Insti-
tute have predominantly the character of serv-
ices to the social environment. The lvie has per-
formed some services of this type, mainly for
technical staff of the Public Administration. In
collaboration with the Valencian Institute of Pub-
lic Administration, the lvie has imparted courses
for specialists on subjects such as *Economic
valuation of intangibles*, ""Auditing of manage-
ment in the public sector”, "Tariff and tax pol-
icy"", "Financial management of local govern-
ment", etc. In collaboration with organisations of
the European Union it organised courses on
"Management of European projects” and
"Evaluation of the activities funded by the Euro-
pean Union™.

Support for basic research

Support for basic research, both theoretical and
applied, is given through the funds allocated for
this purpose by the Department of Economy,
Finance and Employment of the Valencia Re-
gional Government. But one feature of the Insti-
tute’s policy gives an idea of its way of integrat-
ing the more academic aspects with the more
applied ones: the Ivie also channels into activi-
ties in support of basic research part of the funds
obtained for studies and projects for third par-
ties. In this way, the Institute underlines that
research is an essential component of its project.

The promotion of research into economics is
done through a series of initiatives that pursue a
triple aim: to encourage the generation of



knowledge, facilitate its diffusion, and to col-
laborate in the integration of researchers into
the national and international scientific commu-
nity. For this we have taken a series of specific
steps to facilitate the achievement of these ob-
jectives. The success of these initiatives must be
measured, in the final instance, by the publica-
tions of the researchers who collaborate with
the Institute in the most prestigious scientific
journals.

Among the diffusion activities is the publication
of two collections of working papers which pro-
vide a medium for rapid dissemination of re-
search results.

The first of these collections of working papers,
the AD (**A Discusion™) series, is published exclu-
sively in English. It is a continuation of the papers
of the Department of Foundations of Economic
Analysis of the University of Alicante, and con-
tains papers of a more theoretical nature. The
second collection, the EC series, is published in
Spanish or English, and contains the research
papers of a more applied nature.

Table 1 and graph 1 illustrate the evolution of
the numbers published in both series during this
period. They reflect a sustained and clearly
growing scientific production, recently of over 50
papers a year, with a cumulative total in this
decade of more than 400 original papers, by 251
different researchers from 77 universities and
research centres, shown in Appendix 1. Many of
the authors from other universities wrote these
papers in collaboration with researchers from
the universities of Valencia, in a process in which
the integration in the scientific community is ever
more visible.

Although these papers are a previous step to
possible publication in scientific journals, the Ivie
has a process of anonymous evaluation which
constitutes a first check on the quality of the
research work done and which has contributed
to disseminating the culture of anonymous
evaluation among the economists of Valencia.
Appendix 2 contains the list of the 261 referees
who have collaborated in this task, in recognition
of the support they have given us. It shows the
extent of the network from which the authors
receive contributions in the form of criticisms and
suggestions for their work.

One of the most outstanding characteristics of
these collections of working papers is their high
rate of transformation into published articles. A
working paper that has not been published after
three or four years is colloquially known as a
cadaver. In this sense both our collections pres-
ent an extremely low mortality rate, as can be
appreciated from graph 2.

Publications in scientific journals are the best
measurement of the yield of basic research
work. The Ivie has taken a clear line on this
point, offering incentives to publication in the
journals of highest prestige, both national and
international. An initiative open to all researchers
in economics in the Valencia region, which has
been widely welcomed and seems to have con-
tributed to increasing the presence of Valencian
economics researchers on the international

scene.
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The other line of support for basic research is the
research grants, which are offered annually for
subjects freely chosen within the Institute’s spe-
cialist fields. There are two types, internal and
external. Internal grants are restricted to re-
search groups headed by the Institute's re-
searchers - excluding the Directors - and their
specific aim is to support the direction of doc-
toral theses. External awards are open to all
researchers in the Valencia Region. Although
priority is here also given to doctoral theses, this
is not the only criterion considered.

In selecting the projects to be funded, the lvie is
advised by the National Agency for Evaluation
and Prospection (ANEP) which evaluates the
various proposals presented. Only those projects
that have been positively valued by the ANEP
can be funded.

Table 2 groups the 177 projects financed into
major subject areas, and is indicative of the vari-
ety of fields covered. Many of these projects
serve to group together small teams of re-
searchers from one or several universities. Graph
3 indicates the number of participants from the
different institutions in these activities, a total of
197, and the wide acceptance of these lvie
grants.

Another important activity of the Institute in this
field is the holding of Congresses, Seminars
and Courses, both at the Ivie's premises and at
the universities. The Ivie has been present in the
organising of some of the most prestigious inter-
national Congresses held in the Valencia Region,
such as the Winter Symposium of the Economet-
ric Society, the ASSET Meeting, the 5th Meeting
of the Society for Social Choice and Welfare, the
Spanish Summer Meetings on Game Theory, or
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the 3rd Meeting of the European Society for the
History of Economic Thought, among others.

But it has also held innumerable scientific meet-
ings relating to the subjects of its research in
progress, as well as workshops on **hot" lines of
research. More than 70 seminars and about 50
workshops have taken place during this period,
involving some 800 researchers, both Spanish
and foreign. Many of them have visited the uni-
versities of Valencia for the first time because of
these activities, which have led to some of them
becoming regular collaborators of the Ivie.

The last of the research support activities is cre-
ating, maintaining and making available to the
scientific community very complete databases
on some of the themes on which the Institute
has worked most intensively. There are currently
three databases, available in electronic format
and accessible via the lvie's web page.

The first database refers to human capital in
Spain and its distribution by provinces, in the
period 1964-1997. The data are structured by
educational levels, population groups, regions,
provinces and sectors.

The second relates to capital stock in Spain and
its territorial distribution. It offers information,
disaggregated by provinces, on investment and
capital stocks in Spain during the period 1955-
1997. The statistical series are homogeneous
and include data on both private and public capi-
tal, and are integrated into the Sophinet Knowl-
edge Base of the BBVA Foundation.

The third database contains information on the
personal distribution of income, based on the
Family Income Surveys for the years 1973-74,
1980-81 and 1990-91 (the last of this type). It



includes provincial data on the main inequality
indices (Gini, Theil, Atkison and Lorenz curves).

For the diffusion of the content of these data
bases and of the working papers and its activi-
ties in general, the Ivie has since late 1999 had
its own website, structured so as to allow users
easy access to all the materials. Since its opening
in November 1999 the lvie's website has re-
ceived 15,180 visits from 5,545 visitors.

12
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Studies in Applied Economics

The Institute carries out investigations for the
development of two lines of specialisation, and
also to respond to specific demands of the insti-
tutions or firms with which it contracts studies.
Since 1990, a total of 97 projects, commissioned
by 61 different institutions (see Appendix 3),
have been or are being executed. Among them
we could mention the international projects car-
ried out for the European Union, the London
School of Economics and the Centre for Eco-
nomic Research and Environmental Strategy
(CERES) of Greece.

Consultancy work for various Spanish Public
Administrations has received priority attention.
The Institute has during these years undertaken
projects commissioned by the Ministry of Econ-
omy and Finance, and eighteen bodies belonging
to eleven regional authorities. It has also drawn
up reports for the Council of Universities and for
twelve Spanish universities. We would also high-
light the collaboration with the Valencian Re-
gional Government, in particular with the De-
partments of Economy and Finance, Culture,
Education and Science, Health, Employment and
Agriculture.

A relatively small number of major projects stand
out, both because of the efforts they have ab-
sorbed during most of the life of the Ivie and
because of the wide repercussions of their re-
sults. These big projects, which have been un-
dertaken in collaboration with the three institu-
tions that are partners in the Ivie, can be
grouped under three headings: capitalisation and
regional growth, human capital, and sector
studies.
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Capitalisation and regional growth

This project, certainly the best known of all
those undertaken by the lvie, started in the year
1991 with the support of the Ministry of Econ-
omy and Finance and ten Regions. The estima-
tions of the public capital stock of the Spanish
Regions started then, data being prepared for
1990 as the reference year. In 1994 the BBV
Foundation gave its definitive backing to the
project, guaranteeing its continuity and enabling
a substantial broadening and improvement of
the series, as well as their extension in various
directions: disaggregation by provinces and by
function, estimation of private capital with dis-
aggregation by sectors, etc. These series are
currently updated annually and form part of the
Sophinet Knowledge Base of the BBV Founda-
tion, which constitutes the most powerful bank
of territorial data on the Spanish economy.

The availability of long capital stock series cov-
ering the period 1955-1998 has allowed a sub-
stantial improvement in the knowledge of the
role played by capital endowments in the growth
and convergence of Spain and its regions. In
addition to its use by a very broad group of
Spanish and foreign researchers, the BBV Foun-
dation has instigated twenty specific mono-
graphs, prepared by the Ivie with the collabora-
tion of researchers from the University of Valen-
cia and seven other Spanish universities. The first
publication, the book Capitalisation and Growth
in Spain and its Regions 1955-1995, was fol-
lowed by monographs devoted to each of the
seventeen Regions. Studies were carried out in
2000 to enable Spain's experience of growth
and the role of the processes of capitalisation
and convergence to be situated in the interna-



tional context, as well as other studies of differ-
ences among provinces.

Human capital and employment

This project was possible thanks to the contin-
ued support of Bancaja. The result of it is the
availability of Human Capital series estimated
from the studies of different groupings of the
population (total, working-age, active and occu-
pied) and six sectors of production. The availabil-
ity of these series has allowed other information
on different forms of capitalisation of the Span-
ish economy to be complemented, and they
have been widely used by national and interna-
tional researchers and analysts.

The exploitation of the information contained in
the Human Capital series has led to the publica-
tion of seven books by the Bancaja Foundation.
The first of these contains the historical series for
the period 1964-1992, and has been updated to
1997 on the lvie website. We are in the process
of completing the period to make available the
series 1964-2000. The remaining books are de-
voted to analysing several very important
themes relating to changes in education and the
labour market that have occurred in the last
thirty five years; the relations between educa-
tion and employment; the difficulties faced by
young people entering the labour market; and
the process of entering the labour market for
university graduates in Spain.

Sector studies
The Savings Bank of the Mediterranean (CAM)

supported the Institute from its beginnings, its
collaboration taking the form of sponsorship of a
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line devoted to Financial Economics. This interest
has been extended to the analysis of other pro-
ductive sectors, priority being given to those with
greatest repercussion on the economy of Valen-
cia and Murcia, territories where the CAM has
greatest presence.

The first sector to be analysed in detail in this
new series of sector studies was the Spanish
banking system. This was followed by a detailed
study of the construction and housing sector in
Spain, activities of special importance in the Va-
lencia Region in view of the large number of
second homes in the area. This is the result of
the region's heavy specialisation in tourism,
analysed in the third monograph of the sector
series. Agriculture, with deep roots in the tradi-
tional orientation of the Valencian economy,
especially in citrus production, was the fourth
sector chosen for detailed analysis. The ceramics
sector, intensely localised in the province of Cas-
tellon, was next. The recognition of the results
achieved with the series of sector monographs
makes them the third of the Ivie's major projects
which deserve special comment for their conti-
nuity and breadth.

Together with these major projects, which con-
stitute true lines of research of the Institute, de-
veloped thanks to the collaboration of three
private partners in the lvie, in other fields many
studies have been made which are closely re-
lated to each other and have therefore contrib-
uted to shaping the outlines of our specialisation.
The most outstanding are the following three:



Design and evaluation of public policies

The Institute has maintained a close relationship
with many Public Administrations, at all territorial
levels, carrying out studies on problems of inter-
est to them in various fields and preparing tech-
nical reports for the design and evaluation of
policies. Outstanding in this terrain are the nu-
merous collaborations in the fields of regional
policy, with the European Commission, the Minis-
try of Economy and Finance and the Valencian
Regional Government, developing methodologies
and applying them to specific cases. In this same
field methods have been developed and several
analyses made of the economic impact of large
public infrastructures: airports, water, power,
transport and cultural infrastructures.

Also in the course of the decade there were
studies of the financing of regional authorities,
particularly prior to reviews of the existing mod-
els of financing. The analyses on this subject
have been approached from both the positive
and the normative perspectives, and researchers
of the Ivie have frequently been present in the
debate on the proposals for the reform of fi-
nancing models.

Analysis of the university system

Another subject that the Ivie has studied from
different viewpoints is the Spanish University
System, carrying out studies on the governance
of the universities - for the Council of Universi-
ties; on the articulation of the university systems
of different regions of Spain; and on the financ-
ing model of the universities. Outstanding in this
regard are the White Books prepared for the
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Valencian University System on teaching, re-
search and financial aspects.

The Ivie's second field of work relating to the
functioning of the universities is its participation
in an ambitious European project which, with the
participation of twelve countries, analyses the
employment of graduates. The Spanish project
was done in collaboration between 16 universi-
ties and two regional governments, which has
enabled its scope to be widened and a first gen-
eral observatory to be drawn up, for Spain, of
the process of transition from lecture hall to la-
bour market and of the graduates' problems of
insertion.

Elaboration of statistical information

One of the distinctive notes of the lvie's activity
has been its determination to base its work on
the firmest possible statistical foundations. For
this reason, some of its biggest projects have a
substantial part of statistical production and in
other cases also important contributions of this
nature have been made, in view of the response
they have had among specialists, researchers
and statisticians.

In this sense, it is worth highlighting, as indicative
of the reputation attained by the Institute, that
the I.N.E. (National Statistical Institute) commis-
sioned the lvie to devise the methodology for
the preparation of Spain's Social Accounting
Matrix. Two other outstanding contributions in
this same terrain were the first Satellite Ac-
counts of Education in Spain, drawn up for the
Argentaria Foundation, and the Linked Series
1954-1997 of the National Accountancy of
Spain, in collaboration with the BBV Foundation.



HUMAN RESOURCES

This wide variety of activities has been carried
out by the lvie during its ten years of life thanks
to the collaboration between two distinct groups
of people: the researchers of the universities and
the Institute's own staff. Among the former we
can distinguish two groups of researchers: those
associated with the Institute and those who col-
laborate on specific projects.

Researchers of the lvie

The Ivie's researchers are university lecturers
and are responsible for giving scientific content
to the activity of the Institute, guaranteeing the
quality of its work, serving as a link with the
universities of Valencia and promoting its inte-
gration into the social environment.
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There are two distinct levels of researchers, ac-
cording to the breadth of their professional ca-
reers and the intensity of their link with the Insti-
tute. The Senior Researchers respond in the final
instance for the scientific quality of the Ivie's
production. The figure of the Research Associate
is generally a stage prior to full incorporation. It is
in any case worth pointing out that the re-
searchers, whether Seniors or Associates, have
no stable contractual link with the Ivie, the rela-
tions with the Institute being always through the
universities to which they belong, by means of
collaboration agreements.

The Ivie currently has among its Senior Re-
searchers twelve University Lecturers and Pro-
fessors, with wide experience of research. They
are:

José Garcia Montalvo: Full Lecturer at
the Pompeu Fabra University. Doctor in
Economics of the University of Harvard.
Research in theoretical and applied
econometrics, industrial organisation and
financial economics.

Francisco J. Goerlich: Full Lecturer of the
University of Valencia. Doctor in Economics
of the University of Valencia. M.Sc. in Eco-
nomics of the London School of Econom-
ics. Research into macroeconomics, ap-
plied econometrics and income distribu-
tion.

Carmen Herrero: Professor of the Univer-
sity of Alicante. Doctor in Mathematics of
the University of Valencia. Research into
mathematical economics and welfare eco-
nomics (problems of distribution, health
economics).



Matilde Mas: Full Lecturer at the Univer-
sity of Valencia. Doctor in Economics of
the University of Valencia. Research into
growth, technical change, public capital
and regional economics.

Joaquin Maudos: Full Lecturer at the Uni-
versity of Valencia. Doctor in Economics of
the University of Valencia. Research into
banking economics and regional econom-
ics.

José-Ginés Mora: Full Lecturer at the
University of Valencia. Bachelor of Science
in Physics and Doctor in Economics of the
University of Valencia. Research into the
economics of education.

Francisco Pérez: Professor at the Univer-
sity of Valencia. Doctor in Economics of
the University of Valencia. Research into
financial economics (banking and public fi-
nance), economic growth, economics of
education and regional economics.

Javier Quesada: Professor at the Univer-
sity of Valencia. Doctor in Economics of
the University of Cincinnati (Ohio). Re-
search into financial and monetary eco-
nomics.

Ernest Reig: Professor at the University of
Valencia. Doctor in Economics of the Uni-
versity of Valencia. Research into regional
economic analysis, agro-food economics
and microeconomic analysis of productive
efficiency.

Ezequiel Uriel: Professor at the University
of Valencia. Doctor of the Complutense
University of Madrid. Research into the la-
bour market, statistical information sys-
tems and prediction techniques.
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Fernando Vega-Redondo: Professor at
the University of Alicante. Doctor in Eco-
nomics (Ph.D.) of the University of Minne-
sota. Research into game theory, learning,
and limited rationality from an evolutionary
point of view.

Antonio Villar: Professor at the University
of Alicante. Doctor in Economics of the
University of Alicante, and Doctor of Phi-
losophy of the University of Oxford. Re-
search into general equilibrium (economies
with increasing returns) and welfare eco-
nomics (problems of distribution).

During these ten years of activity the following
were also linked to the Ivie as Senior Research-
ers at different times: Luis Corch6n (1990-1996),
currently Professor at the Carlos Il University
(Madrid); Ifiaki Mauleén (1993-1995), Professor
at the Juan Carlos | University; and Jordi Palafox
(1991-1998), Professor at the University of Va-
lencia.

The present Research Associates are:

Gabriele Fiorentini: Full Lecturer at the
University of Alicante. Doctor in Economics
of the European University Institute in Flor-
ence. Research into the econometrics of time
series, financial econometrics and methods
of estimation by simulation.

Ignacio Ortufio-Ortin: Full Lecturer at the
University of Alicante. Doctor in Economics
of the University of California in Davis. Re-
search into public economy and political
economy.



The more than 380 publications by the research-
ers of the Institute in this period are a guarantee
of the reliability of this group of scholars. Their
work has appeared regularly in the principal
academic media. In Appendix 4 we give a de-
tailed description of the publications made in this
period. Table 3 offers an overwiew of these re-
sults.

Also worthy of mention is the success in obtain-
ing research funding in the major national and
European competitive programs. In this period
the researchers of the Ivie achieved a total of 23
research projects financed within the National
Plans for Sientific and Technical Research (Inter-
ministerial Commission for Science and Technol-
ogy) for their respective universities. They also
obtained European funding for the creation of
two international research networks, and have
participated in two projects of the IV Framework
Program of the European Union.

Collaborating Researchers

Practically all the Ivie's activities are carried out
with the help of many more researchers than
those mentioned in the previous section. Thus, in
the activities in support of basic research, the list
of people who carried out the 177 projects se-
lected for research grants contains over 197
names. Parallel to this, 130 researchers from 26
different universities or research centres partici-
pated in the applied economic studies carried
out for different institutions.

Altogether, 293 researchers have collaborated
with the Ivie in these years. Thanks to these
collaborators, whose names appear in Appendix
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5, the lvie's initiatives have achieved a multiply-
ing effect which goes far beyond the activities of
its Research Lecturers and Research Associates.
Large or small, repeated or single, these connec-
tions are very important for the Institute because
they are a way of expanding its activity and of
offering opportunities for co-operation to a not
inconsiderable percentage of the ever growing
number of competent researchers in our univer-
sities.



Graph 5:
Publications by the
researchers of the
lvie (1990-2000)
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TECHNICAL AND
ADMINISTRATIVE AREAS

To carry out its activity the Ivie relies on another
fundamental pillar: a permanent technical and
administrative structure, currently staffed by
eighteen people. Without it it would not be pos-
sible for the Institute to carry out its commit-
ments. The organisation of these areas is based
on the existence of two types of activities that
are basic for the Institute but do not correspond
to the specialist profile of the researchers: tech-
nical tasks for developing the content of the
projects, and general services.

Technical Area

The technical area consists of a group of
economists and computer experts who perform

21

wide-ranging tasks of support in data treatment,
systematisation of information, elaboration of
statistical sources, development of different
parts of the studies and projects and diffusion of
the results, all under the supervision of the Direc-
torate of the Institute. The Institute's results
have depended to a large extent on the collabo-
ration between technical staff and researchers,
and the adoption of a suitable division of labour.

The technical staff currently consists of ten peo-
ple:

Rodrigo Aragon Computer Engineer
Lourdes Badillo Economist
Pilar Chorén Economist
Vicent Cucarella Economist
Juan Fdez.de Guevara Economist

Monica Fuentes
Héctor Garcia

Computer Engineer
Computer Engineer

Fuente Palmer Economist
Juan Carlos Robledo Economist
Angel Soler Economist

During these ten years of activity, other techni-
cians have collaborated with the Institute and
numerous scholars have had their first working
experience in it. They have all shared our jour-
ney. Their names are: Alberto Almazan, Nichan
Bakkalian, Elvira Bafiuls, José Juan Cabezuelo,
Elena Casquel, Marina Enguidanos, Adela Gar-
cia, Penelope S. Hernandez, Manuel lllueca,
Vicente L6pez, Eva Lorente, Pascual Mancebo,
Daniel Marco, Loreto Margaix, Cristina Minguez,
Vicente Pons, Pascual Rincon, Carla Ruiz, Emilio
Sanchez, Justo Angel Sanchez and Lorenzo Ser-
rano.



Administration and
General Services

The area of administration and general services
has a team of professionals who carry out secre-
tarial, publishing, accounting and management
tasks, under the supervision of the Managing
Director. The effective working of these activi-
ties is crucial for the small dimensions of the In-
stitute to be compatible with a wide range of
initiatives and the obtaining of good results. The
eight current members of these support areas
are:

Rosa Buitrago Secretary
Daniel Escandell Publications
Leonor Marqués Administration
Mercedes Mateo Secretary
German Molina Administration
Susana Sabater Publications
Ana M2 Sanchez Secretary
Julia Teschendorff Publications

In the past, the following have also collaborated
in these tasks: Marina Bramwell, Ana Costa,
Vera Emmen, Javier Jacinto Iranzo, Julio Peinado,
M2 José Perpifia, Amparo Requiel, Amparo Sar-
rié, Cristina Sempere, M2 Carmen Villar.
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GOVERNMENT AND
MANAGEMENT OF THE
INSTITUTE

The path followed by the Ivie during these ten
years has been the result of the interpretation
of its mission made by the Institute’s governance
and management bodies. Given the institutional
form chosen, that of a public limited company,
the Board of Directors has marked out the basic
strategic guidelines and approved the proposals
drawn up by the Management. For the assess-
ment from a scientific standpoint of the activities
undertaken, the Board has relied on the highly-
qualified opinion on these matters of some of its
members, who possess wide academic experi-
ence, and also on the external controls proposed
by the Management of the Institute, an Advisory
Board being created for this purpose.
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The Board of Administration

The fundamental strategy laid down by the
Board of Administration, both in the period when
all the company capital was publicly owned and
in the more recent period with a majority of pri-
vate capital, has been oriented towards estab-
lishing the Institute as a centre of excellence in
which it is possible to combine an experience of
research of recognised quality and of generation
of socially useful results. In this sense, the share-
holders have behaved as true founding owners
who support a project oriented towards the
general interest, the profit motive, in theory as-
sociated with the formula of the PLC, being in-
terpreted as a commitment to budget equilib-
rium and efficiency, assumed and respected by
all.

The Chairman of the Ivie's Board of Administra-
tion has always been the Conseller (Head of
Department) of Economy and Finance of the
Valencia Regional Government, and the post has
been held in succession by: Antonio Birlanga
(1990-1993), Aurelio Martinez (1993-1995), José
Luis Olivas (1995-1999) and Vicente Rambla. The
current composition of the Board of Directors is
as follows:

President

Vicente Rambla Momplet

(Head of the Department of Economy and Fi-
nance)

Vice President

Maria Bonilla Musoles

(General Director of Economy of the Department
of Economy and Finance)



Secretary

Carmen Martorell Pallas

(General Secretary of the Spanish Ministry of
Environment)

Members:

José Abargues Moran

(Ford Labor Relations Manager and Ford's Uni-
versity School Director)

Arturo Alario Mifsud

(Investments Director of BANCAJA)

Juan Antonio Gisbert Garcia

(General Director of CAM)

Francisco Monllor Fuster

(Social Charity Director of CAM)

M2 Luisa Oyarzabal Fernandez

(Director of the Fundacién BBV. Retired 30" June
2000)

Carlos Pascual de Miguel

(President of the Fundacion Cafiada Blanch)

José A. Sanchez Asiain

(President of the Fundacién Cotec for Techno-
logical Innovations and Member of the Academy
of Ethics and Political Sciences)

Emilio Tortosa Cosme

(President of the Fundacion ETNOR)

Victorio Valle Sanchez

(General Director of the Fundacion de las Cajas
de Ahorros Confederadas)

As well as the present Directors, the following
have in the past been members of the Board:
Alfonso Alonso Barcén (1990-1995), José Salva-
dor Martinez Ciscar (1990-1995), Julio de Miguel
(1995-1999), Francisco de Paula Pons Alfonso
(1994-1995), Javier Quesada Ibafiez (1995-
1998), Ernest Reig Martinez (1991-1995), Anto-
nio Rico Gil (1990-1994), Juan A. Tomés Carpi
(1995-1998) y José Manuel Vela Bargues (1999).

The Advisory Board

The lvie's Advisory Board was conceived as an
external body able to offer the Board of Direc-
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tors, when required, a reliable scientific opinion
on the activities of the Institute. It is formed by
six Spanish and foreign academics of recognised
prestige, all from institutions outside the Valencia
region. The members are:

Francesco Giavazzi (Innocenzo Gasparini Insti-
tute for Economic Research, Universita Luigi
Bocconi, Milan)

Jean-Jacques Laffont (Institut d’Economie In-
dustrielle, Toulouse)

Emilio Ontiveros (Universidad Autonoma de
Madrid)

Vicente Salas (Universidad de Zaragoza)
Joaquim Silvestre (University of California-
Davis)

José Vifals (Banco de Espafia)

Management

The management of a research centre of the
Ivie's characteristics has required a combination
of human resources appropriate for the different
objectives pursued and for the different instru-
ments used. For this purpose a team has been
conceived to include people with expert knowl-
edge and competence to program, develop,
drive and supervise the different activities of
research, study, and management. The particu-
lar nature of these activities has made it recom-
mendable to base management on collaboration
with the universities, commissioning many of the
tasks to lecturers. For other aspects of manage-
ment the presence of a specialised administrator
has been assured.

With this scheme, the tasks of management are
carried out by a team of four, as follows:

Director of Research:
Francisco Pérez (University of Valencia)



Managing Director:
Daniel Romero (lvie)

Co-ordinator of Projects:
Matilde Mas (University of Valencia)

Co-ordinator of Basic Research:
Antonio Villar (University of Alicante)
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APPENDICES

A.l. Authors of the working papers

A.2. Referees of the working papers

A.3. Institutions that have funded projects

A.4. Publications by the Ivie's Researchers

A.5. Researchers who have participated in projects
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APPENDIX 1.
Authors of the working papers

A

Abad, David (Universidad de Alicante) (Serie EC)

Acedo, Fernando (Universidad de Alicante) (Serie AD)
Alba-Ramirez, Alfonso (Universidad Carlos Ill) (Serie AD)
Alberola, Enrique (European U. Institute, Firenze) (Serie EC)
Albert, Cecilia (U.de Alcala de Henares) (Serie EC)
Alcalde, José (Universidad de Alicante) (Serie AD)

Aldas, Joaquin (Universitat de Valencia) (Serie EC)
Alepuz, M2 Dolores (U. de Valéncia) (Serie AD y EC)
Alexander, Carol (University of Sussex) (Serie EC)
Albs-Ferrer, Carlos (Universidad de Alicante) (Serie AD)
Alvarez, Rafael (Universidad de Oviedo) (Serie EC)
Amorés, Pablo (Universidad de Alicante) (Serie AD)
Ania, Ana B. (Universidad de Alicante) (Serie AD)
Antolin, Pablo (OECD, Paris) (Serie EC)

Aurioles, Joaquin (Universidad de Mélaga) (Serie EC)
Ayela, Rosa M. (Universidad de Alicante) (Serie EC)

B

Balaguer, Jacint (Universitat Jaume I) (Serie EC)
Balaguer, M2 Teresa (Universitat Jaume I) (Serie EC)
Baliga, Sandeep (Cambridge University) (Serie AD)
Barreira, M@ Teresa (Universitat de Valencia) (Serie EC)
Beneito, Pilar (Universitat de Valencia) (Serie EC)
Benito, Francis (Universidad de Alicante) (Serie AD)
Berenguer, Gloria (Universitat de Valéncia) (Serie EC)
Bevia, Carmen (U. Autdnoma de Barcelona) (Serie AD)
Bhaskar, Venkataraman (U. of St. Andrews) (Serie AD)
Blanco, Juan M. (Universitat de Valéncia) (Serie EC)
Bosc4, J. Eduardo (Universitat de Valéncia) (Serie EC)
Browning, Martin (University of Copenhaguen) (Serie AD)

C

Cabrales, Antonio (Universitat Pompeu Fabra) (Serie AD)
Cabrer, Bernardi (Universitat de Valéncia) (Serie EC)
Calabuig, Vicente (Universitat de Valencia) (Serie AD y EC)
Calzolari, Giorgio (Université di Firenze) (Serie AD)
Camarero, Mariam (Universitat Jaume 1) (Serie EC)
Canals, José (Universidad de Alicante) (Serie AD)

Canova, Fabio (U. Pompeu Fabra) (Serie AD)

Canoy, Marcel (Netherlands B. Econ.Anal.Policy) (Serie AD)
Cantavella, Manuel (U. Jaume |, I. Econ. Inter.) (Serie EC)
Carbé, Santiago (U. de Granada, FUNCAS) (Serie EC)
Cardona, Daniel (Universitat de les llles Balears) (Serie AD)
Casado, José Manuel (Universidad de Alicante) (Serie EC)
Casino, Begonfia (Universitat de Valéncia) (Serie EC)
Casquel, Elena (Universitat Jaume I)

Castro, Juan P. (Universidad de Murcia) (Serie EC)

Castro, Javier de (Universitat de Valéncia) (Serie EC)
Cebrian, Inmaculada (U. de Alcala de Henares) (Serie EC)
Chakravorti, Bhaskar (Econ Research G.,Bellcore) (Serie AD)
Chatterji, Shurojit (Indian Statistical Institute) (Serie AD)
Chattopadhyay, Subir (Universidad de Alicante) (Serie AD)
Ciccarelli, Matteo (Universidad de Alicante) (Serie AD)
Climent, Francisco J. (Universitat de Valéncia) (Serie EC)
Collado, M2 Dolores (Universidad de Alicante) (Serie AD)

Colom, M2 Consuelo (Universitat de Valéncia) (Serie EC)
Corchén, Luis C. (Universidad Carlos Ill) (Serie AD)
Cubel, Antonio (Universitat de Valéncia) (Serie EC)
Cutanda, Antonio (Universitat de Valencia) (Serie EC)

D

Delgado, Miguel A. (Universidad Carlos lll) (Serie AD)
Denia, Alfonsa (Universidad de Alicante) (Serie EC)
Devesa, José Enrique (Universitat de Valéncia) (Serie EC)
Diaz, Antonia (Universidad de Alicante) (Serie AD)

Diaz, M2 Angeles (Universitat de Valéncia) (Serie EC)
Doménech, Rafael (Universitat de Valéncia) (Serie EC)

E

Echevarria, Cristina (U. Saskatoon, U. Alicante) (Serie AD)
Elul, Ronel (Brown University) (Serie AD)

Escobedo, M? Isabel (UNED) (Serie AD)

Escribd, Francisco J. (Universitat de Valencia) (Serie EC)
Escriche, Luisa (Universitat de Valencia) (Serie EC)

Esteve, Vicente (U. Valéncia, |. Economia Internacional)

F
Falcé, Antonio (U. Cardenal Herrero, CEU-Elche) (Serie AD)
Farinés, José Emilio (Universitat de Valéncia) (Serie EC)
Fauli, Ramon (Universidad de Alicante) (Serie AD)
Feltcamp, Vincent (Statistics Netherlands) (Serie AD)
Fernandez Cérdoba, Gonzalo (European U. Inst.) (Serie AD)
Fernandez de Guevara, Juan F. (U. de Valéncia) (Serie EC)
Ferrer, Romén (Universitat de Valéncia) (Serie EC)

Ferri, Javier (Universitat de Valencia) (Serie EC)

Fest, Harmut (German Ministry of Economics) (Serie EC)
Fiorentini, Gabriele (lvie, U. de Alicante) (Serie AD)

Forner, Carlos (Universidad de Alicante) (Serie EC)

Fuertes, lluminada (Universitat Jaume I) (Serie EC)

G

Gallego, Ana M2 (Universidad de Alicante) (Serie AD y EC)
Gandia, Juan Luis (Universitat de Valéncia) (Serie EC)
Garcia, Constantino José (U. de Valéncia) (Serie EC)
Garcia, Susana (Universitat de Valéncia) (Serie EC)

Garcia Gallego, M2 Aurora (Universitat Jaume I) (Serie EC)
Garcia Montalvo, José (lvie, U. Pompeu Fabra) (Serie EC)
Garcia-Serrano, Carlos (U. de Alcala de Henares) (Serie EC)
Gardener, Edward P.M. (University of Wales, IEF) (Serie EC)
Garella, Paolo G. (University of Bologna) (Serie AD)
Georgantzis, Nikolaos (Universitat Jaume I) (Serie EC)
Gerber, Anke (University of Bielefeld) (Serie AD)

Ginés, Miguel (Universidad de Alicante) (Serie AD)
Goerlich, Francisco J. (Ivie, U. de Valencia) (Serie EC)
Goetz, Renan-U. (Swiss Federal Inst. Technology) (Serie EC)
Gbmez, Juan Carlos (Universidad de Alicante) (Serie EC)
Gbomez, M? Ascension (Universidad de Alicante) (Serie EC)
Gonzélez, Arturo (U. Complutense de Madrid) (Serie EC)
Gonzélez, Cristobal (Universitat de Valéncia) (Serie EC)
Gonzalez-Maestre, Miguel (U. A. de Barcelona) (Serie AD)



Gottardi, Piero (U. di Venezia, Yale University) (Serie AD)
Guerrero, Ana M. (Universidad de Alicante) (Serie AD)
Guerrero-Luchtenberg, César (U. de Alicante) (Serie AD)
Guillg, M2 Dolores (Universidad de Alicante) (Serie AD)
Gumbau, Mercedes (Universitat de Valencia) (Serie EC)
Gutierrez, Juan Manuel (U. de Salamanca) (Serie AD)

H

Halevy, Yoram (University of Pennsylvania) (Serie AD)
Hammond, Peter (Stanford University) (Serie AD)

Hens, Thorsten (University of Bielefeld) (Serie AD)
Hernandez, Francesc (Universitat de Valéncia) (Serie EC)
Herrero, Carmen (Universidad de Alicante) (Serie AD y EC)

I

Ibafiez, Ana M2 (Universitat de Valéncia) (Serie EC)

lllueca, Manuel (Universitat Jaume I) (Serie EC)

Ifiguez, Raul (Universidad de Alicante) (Serie EC)

lorio, Francesca di (ISTAT) (Serie AD)

[turbe-Ormaetxe, Ifiigo (Universidad de Alicante) (Serie AD)

J
Jiménez, Juan de Dios (Universidad de Granada) (Serie EC)
Juarez, Juan Pablo (U. de Alicante) (Serie AD y EC)

K
Karandikar, Rajeeva (Indian Statistical Institute) (Serie AD)
Kukushkin, Nikolai S. (Russian Acad.of Sciences) (Serie AD)

L

Lacomba, Juan A. (Universidad de Alicante) (Serie AD)
Lagos, Francisco M. (Universidad de Alicante) (Serie AD)
Lamo, Ana E. (Universidad de Alicante) (Serie AD)
Laruelle, Annick (U. Catholique de Louvain) (Serie AD)
Lazaro, Nieves (Universitat de Valéncia) (Serie EC)
Lejarraga, Ana (Universitat de Valéncia) (Serie EC)

Ledn, Angel M. (Universidad de Alicante) (Serie AD)
Licandro, Omar (FEDEA, Universidad Carlos Ill) (Serie EC)
Llinares, Juan Vicente (Universidad de Alicante) (Serie AD)
Lopez Cuiiat, Javier (Universidad de Alicante) (Serie AD)
Lépez Gracia, José (Universitat de Valéncia) (Serie EC)
Lovell, C.A. Knox (University of Georgia) (Serie EC)
Lozano, Ana (Universidad de Malaga) (Serie EC)

Luna, Roberto (Universitat de Valencia) (Serie EC)

M

Maliar, Lilia (Universidad de Alicante) (Serie AD)

Maliar, Serguei (Universidad de Alicante) (Serie AD)
March, Isidre (Universitat de Valéncia) (Serie EC)

Marco, M2 Carmen (U. de Alicante) (Serie AD y EC)
Marhuenda, Francisco (Universidad de Alicante) (Serie AD)
Marhuenda, Joaquin (Universidad de Alicante) (Serie EC)
Martinez, Ménica (U. Cardenal-Herrera-CEU Valencia)
Martinez, Rosario (Universitat de Valéncia) (Serie EC)
Mas, Matilde (lvie, Universitat de Valéncia) (Serie EC)
Més, Francisco J. (Universidad de Alicante) (Serie EC)
Maschler, Michael (Hebrew U. of Jerusalem) (Serie AD)
Mas-Colell, Andreu (Harvard University) (Serie AD)
Maudos, Joaquin (lvie, Universitat de Valéncia) (Serie EC)
Mauleon, Ignacio (U. Rey Juan Carlos) (Serie AD y EC)
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Merlo, Antonio (U. of Minnesota) (Serie AD)

Miravete, E.J. (Universitat de Valéncia) (Serie EC)
Mirman, L.S. (University of Virginia) (Serie AD)
Mokherjee, Dilip (Boston U., Indian Statis. Inst.) (Serie AD)
Molés, M2 Cruz (Universitat de Valéncia) (Serie EC)
Molina, Rafael (Universitat de Valéncia) (Serie EC)
Molté, M2 Luisa (Universitat de Valéncia) (Serie EC)
Moner, Rafael (Universitat de Valéncia) (Serie AD y EC)
Mora, Juan (Universidad de Alicante) (Serie AD)
Moreno, Bernardo (Universidad de Alicante) (Serie AD)
Moreno, Gloria (U. de Alcala de Henares) (Serie EC)
Motta, Massimo (Universitat Pompeu Fabra) (Serie AD)
Murgui, Santiago (Universitat de Valéncia) (Serie EC)

N

Naeve-Steinweg, Elisabeth (U. of Bielefeld) (Serie AD)
Nicolau, Juan L. (Universidad de Alicante) (Serie EC)
Nieto, Jorge (Universidad Publica de Navarra) (Serie AD)

O

Olcina, Gonzalo (Universitat de Valéncia) (Serie AD y EC)
Orea, Luis (Universidad de Oviedo) (Serie EC)

Orts, Vicente (Universitat Jaume I) (Serie EC)

Ortufio, Ignacio (lvie, Universidad de Alicante) (Serie AD)

P
Padilla, A. Jorge (Nuffield College, Oxford) (Serie AD)
Pajuelo, Alfonso (UNED) (Serie EC)

Palafox, Jordi (Universitat de Valéncia) (Serie EC)
Palomino, Frédéric (Tilburg University) (Serie AD)

Pardo, Angel (Universitat de Valéncia) (Serie EC)

Paricio, Joaquina (Universitat de Valencia) (Serie EC)
Parrefio, Josefa (Universidad de Alicante) (Serie EC)
Pastor, José Manuel (Universitat de Valéncia) (Serie EC)
Pastor, Jesus T. (Universidad Miguel Hernandez) (Serie EC)
Peird, Amado (Universitat de Valéncia) (Serie EC)

Peitz, Martin (Universidad de Alicante) (Serie AD)

Pefia, Daniel (Universidad Carlos Ill) (Serie AD)

Peraita, Carlos (Universitat de Valéncia) (Serie EC)

Pérez, Francisco (lvie, Universitat de Valencia) (Serie EC)
Pérez, Felipe (Universidad de Alicante) (Serie AD)

Pérez, Juan M. (Universitat de Valéncia) (Serie EC)
Pérez-Castrillo, David (U. A. de Barcelona) (Serie AD)
Peris, Josep E. (Universidad de Alicante) (Serie AD)

Picazo, Andrés J. (Universitat de Valencia) (Serie EC)

Pinto, José L. (Universitat Pompeu Fabra) (Serie AD)

Pita, Cristina (Universidad de Salamanca) (Serie EC)
Planas, Christophe (Eurostat) (Serie AD)

Ponti, Giovanni (U. Alicante, U. College London) (Serie AD)
Poveda, Francisco (Universidad de Alicante) (Serie EC)
Puch, Luis A. (U. Complutense (Madrid)) (Serie EC)

Puy, Socorro (Universidad de Alicante) (Serie AD)

Q

Quesada, Javier (Universitat de Valencia) (Serie EC)
Quintanilla, Ismael (Universitat de Valéncia) (Serie EC)
Quinzii, Martine (U. of California at Davis) (Serie AD)

R
Ray, Debraj (Boston U., IAE (CSIC)) (Serie AD)



Reig, Ernest (lvie, Universitat de Valéncia) (Serie EC)
Revilla, Pablo (Universidad de Alicante) (Serie AD)

Reynal, Marta (LSE, STIRCERD)

Riafio, Vicente (Universitat de Valencia) (Serie EC)

Rico, Paz (Universitat de Valencia) (Serie EC)

Ritzberger, Klaus (Inst. Advanced Stud.,Vienna) (Serie AD)
Roemer, John E. (University of California-Davis) (Serie AD)
Romero, Mariano (Universitat de Valeéncia) (Serie EC)
Romero-Medina, Antonio (Universidad Carlos Ill) (Serie AD)
Rubia, Antonio (Universidad de Alicante) (Serie AD y EC)
Rubio, Gonzalo (Universidad del Pais Vasco (Serie AD)
Rubio, Santiago J. (Universitat de Valéncia) (Serie EC)
Ruiz, Felipe (Universidad de Alicante) (Serie EC)

Ruiz, José Ramon (Universitat de Valéncia) (Serie EC)

Ruiz, Enar (Universidad de Alicante) (Serie EC)

S

Salas, Manuel (Universidad de Granada) (Serie EC)
Samuelson, Larry (Penn State University) (Serie AD)
Sanchez, M2 Carmen (Thema,U. Cergy-Pontoise) (Serie AD)
Sanchez, Rosario (Universitat de Valéncia) (Serie EC)
Sanchez, Ismael (Universidad de Alicante) (Serie AD)
Sanchez, Manuel (Universitat de Valencia) (Serie EC)
Sanchez, M2 Mar (Universidad de Alicante) (Serie AD)
Sancho, Amparo (Universitat de Valéncia) (Serie EC)
Sandonis, Joel (Universidad del Pais Vasco) (Serie AD)
Schenk-Hoppé, Klaus R. (University of Bielefeld) (Serie AD)
Schultz, Christian (University of Copenhaguen)

Sempere, José J. (Universitat de Valéncia) (Serie AD y EC)
Sentana, Enrique (CEMFI) (Serie AD)

Serrano, Lorenzo (Universitat de Valéncia) (Serie EC)
Shioji, Etsuro (Universitat Pompeu Fabra) (Serie EC)

Silva, José A. (Universidad de Alicante) (Serie AD)

Sirvent, Ramon (Universidad de Alicante) (Serie AD y EC)
Sjostrom, Tomas (Harvard University) (Serie AD)

Subiza, Begofia (Universidad de Alicante) (Serie AD)

T
Tamarit, Cecilio (Inst.Econ.Internac., U. Valéncia) (Serie EC)
Tauman, Yair (State U. Stony Brook,Tel Aviv U.) (Serie AD)
Toharia, Luis (Universidad de Alcala de Henares) (Serie EC)
Tomas, Josefa (Universidad de Alicante) (Serie AD y EC)
Tomas, José M2 (Universidad de Alicante) (Serie EC)
Torregrosa, Ramon (Universidad de Salamanca) (Serie EC)
Torres, Joaquin (Universidad de Alicante) (Serie AD)
Tortosa, Emili (Universitat Jaume 1) (Serie EC)

U
Urbano, Amparo (Universitat de Valéncia) (Serie AD)
Uriel, Ezequiel (lvie, Universitat de Valéncia) (Serie EC)

\%

Valenciano, Federico (U. Pais Vasco) (Serie AD)

Vasin, Alexander (Moscow State University) (Serie AD)
Vega, Fernando (lvie, U. de Alicante) (Serie AD y EC)
Velasco, Rogelio (Universidad de Granada) (Serie EC)
Vidal, Carlos (Universitat de Valéncia) (Serie EC)
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